



Giant Attitude

The total number of residential listings available as of February 1 for the eleven towns listed came in at 793. That compares to 736 last February and 778 in January. 

It certainly feels like the market is getting a little busier since the holidays. A number of other agents, home inspectors, and mortgage brokers also have commented that they are seeing increased activity. There are some key ingredients present that should allow us to have a better market in the Lakes Region this coming year.  Interest rates are truly phenomenal right now and are running ¾ of a point lower than last year. There’s also a lot of inventory available with many, many homes already greatly reduced in price. So there are some deals to be had. We are seeing some savvy buyers that recognize that you don’t often see low prices and low interest rates at the same time. And we have some sellers who have realized that even if they have to sell for a little less now they can make it up on the other end when they buy something else. A ready, willing, and able buyer in this market can often negotiate a pretty good deal.
Will prices go even lower? An article in this month’s Business Week predicts a drop in pricing nationally of up to 25% over the next two years. Are they right? Remember, most people picked the Patriots to win the Super Bowl. Nothing is a given. A lot depends on the attitude of buyers and sellers. And, more importantly, it depends upon which segment of the marketplace you are in and where you are located. We are not in the hard hit, troubled areas like California, Florida, or Michigan. There could be a decline in prices here in the Lakes Region over the next year, but not to the extent predicted nationally. We really are a very different kind of market.  
With many sellers eager to move their property, lots of inventory to choose from, and extraordinary low rates, this year could very well be a better year for our market.  We just need the buyers to get off the sidelines and get in the game with a positive attitude. Kind of like the Giants.
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	BELMONT
	62
	2
	15
	25
	7
	13
	$309,445
	$279,900
	157

	CENTER HARBOR
	8
	0
	0
	0
	3
	5
	$920,738
	$494,000
	335

	FRANKLIN
	75
	3
	29
	38
	4
	1
	$216,472
	$217,900
	165

	GILFORD
	131
	3
	14
	27
	19
	68
	$780,966
	$439,000
	192

	GILMANTON
	61
	3
	17
	19
	12
	10
	$295,002
	$259,900
	188

	LACONIA
	159
	1
	42
	48
	21
	47
	$411,122
	$278,000
	198

	MEREDITH
	89
	1
	7
	14
	17
	50
	$785,800
	$495,000
	236

	MOULTONBORO
	123
	2
	9
	34
	23
	55
	$822,750
	$349,900
	123

	NORTHFIELD
	20
	1
	8
	8
	1
	2
	$295,533
	$222,000
	134

	SANBORNTON
	32
	0
	3
	13
	9
	7
	$358,378
	$302,400
	168

	TILTON
	33
	2
	13
	7
	5
	6
	$280,533
	$229,900
	207

	TOTALS
	793
	18
	157
	233
	121
	264
	$537,488
	$299,000
	192



