



Lakes Region of New Hampshire Condominium Sales
Our real estate market in the Lakes Region of New Hampshire depends tremendously on second home and vacation home sales. Condominium sales are a big part of that category. Condos are often a more affordable option for many buyers. They also appeal to buyers that want to vacation in the Lakes Region without the hassle of maintaining a home. We’d all rather be enjoying outdoor activities in the summer rather than mowing the lawn or staining the deck! Condos also are often a great alternative for retirees and first time buyers just getting into the wonderful world of home ownership. Buyers will find condos primarily located in the towns of Laconia, Meredith, and Gilford.
The price of a condominium in the Lakes Region can run from very affordable to fairly expensive depending upon the size and quality of the unit and the amenities offered by the condominium community. Prices range from a low of $50-60,000 up to a bit over $600,000 for properties in places like the exclusive waterfront community of Grouse Point in Meredith. Other notable waterfront communities like South Down Shores in Laconia offer many different options for buyers in 18 different villages within the complex. You’ll also find a host of amenities such as direct beach access to Lake Winnipesaukee, a marina, lots of green space, tennis courts, and walking trails. 
There has been a proliferation in the past few years of “affordable”, newly constructed condominium communities in Laconia and Meredith priced in the $165-200,000 range. While smaller in size, these homes offer many nice features at a more reasonable price. These communities target first time buyers as well as second home buyers that are on a budget. While these communities don’t come with any notable amenities there is so much to do in the Lakes Region you really don’t have to have a lot of amenities on site anyway!  
The chart below shows that 2004 was a boom year in condo sales in the Lakes Region with a total of 325 units sold in the three towns listed. Since then, each year has brought a drop in overall sales down to 200 sales in 2007.  However, condo sales in Laconia remained level from 2006 to 2007 which I think is a positive sign along with the fact that the average price of a unit has increased every year in Gilford. Condo sales in Meredith remained pretty consistent other than 2006 which shows not only a spike in sales but a drop in the average sales price. This was due to sales in a newly constructed, affordably price condo complex.  

Condo sales will remain an integral and extremely important part of the Lakes Region’s real estate market. More communities are on the drawing board and some are expected to begin construction in 2008. We can only hope that the overall housing market will stabilize and the demand will be there for these units once constructed. 
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	GILFORD
	85
	$174,996
	55
	$180,063
	52
	$189,479
	39
	$192,491

	LACONIA
	232
	$193,075
	186
	$216,043
	146
	$215,295
	146
	$202,912

	MEREDITH
	8
	$301,875
	16
	$305,931
	31
	$205,907
	15
	$305,552



